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QUESTION PAPER SPECIFIC INSTRUCTIONS
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Please read each of the following instructions carefully before attempting questions.
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. There are EIGHT questions printed both in English & Hindi.
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. Candidate has to attempt FIVE questions in all in English or Hindi.
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. Question No.1 is compulsory. Out of the remaining SEVEN questions, FOUR are to be
attempted.
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. All questions carry equal marks. The number of marks carried by a question / part is
indicated against it.

Tt AT F FH o0 8| TAT T / T o (93q 3 3 9TH (<0 17 2l

. Write answer in legible handwriting. Each part of the question must be answered in

sequence and in the same continuation.
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. Graph / illustrations, wherever required, may be drawn / given.
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. Attempts of questions shall be counted in sequential order. Unless struck off, attempt of a
question shall be counted even if attempted partly. Any page or portion of the page left
blank in answer book must be clearly struck off.
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. Re-evaluation / Re-checking of answer book of the candidate is not allowed.
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1. Answer the following questions in brief: - (5x4=20)
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(a) Explain briefly how the change in sectoral composition of India’s Gross Domestic
Product (GDP) over a period of time has impacted agriculture-industry linkage.
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(b) “The fiscal framework in India is less flexible to manage the dual goals of fiscal
stabilization and debt sustainability.” Discuss in the light of Fiscal Responsibility
and Budget management Act.
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(¢) Do you agree with the view that the Non-Banking Financial Companies have played
a crucial role in ensuring financial access to penetrate growth and entrepreneurship
but they at the same time have created uncertainty in the market and regulation
woes for the Reserve Bank of India?
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(d) Give your response to the view that “disinvestment in PSUs in India is a compulsion
and not a choice.”
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2. “Economic reforms in India have though resulted in increase in rate of growth, yet their
impact on poverty and unemployment has been ambiguous.” Critically examine this
statement. Mention some programme of poverty alleviation initiated by the government
recently that have been able to handle the problem of poverty and unemployment
simultaneously. (12+8)
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3. Critically examine the factors that have prevented farmers from getting reasonable and
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remunerative prices for their product. What recent initiatives the government has taken to
reform the agricultural marketing system and ensure that the farmers get their due? Are
these appropriate and sufficient? (8+8+4)
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. Give a brief account of growth and structure of public expenditure in India. Explain the
factors that have been responsible for rapid growth in public expenditure and mention the
salient features of the Public Expenditure Management through which efforts have been
made to regulate and rationalise public expenditure. (10+4+6)
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. (a) Account for the reason and effect of a nearly consistent fall in gross domestic saving
rate in India since 2012-13. (10)
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(b) Comment on the World Bank assessment that the Himachal Pradesh has efficiently
balanced economic growth with social exclusion. (10)
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. “Multinational Corporations are necessary evils for India and the Indian economy.”
Discuss. How far is it correct to say that if the multinationals in India show a strong and

visible commitment to the country, empower their local operations, and invest in local
talent they can realize India’s potential and at the same time India can also make the most
out of them? (12+8)
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7. Explain the composition and growth of Indian capital market and its integration with the
global market. What steps have been taken recently by SEBI to make the capital market
safer, fair, efficient, competitive and attractive for investors, issuers and institutions?

(12+8)
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8. (a)

(b)

“Agreement on Trade-Related Intellectual Property Rights (“TRIPS”) will have
positive long-term implications for the growth of developing countries like India but
in the short run it might raise the prices of essentials and the cost of technology for
Indian firms.” Comment (10)
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Explain briefly how India’s relations with ASEAN and BRICS has affected its
foreign trade? (10)
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